Press release Paris, 20th of March 2023, immediate release

ALTAREIT

Long-term credit rating upgraded to BBB- stable outlook
by S&P Global Ratings

S&P Global Ratings has raised the outlook on the BBB- investment grade rating from negative to stable for
the Group Altarea, leader in low carbon urban transformation and its listed subsidiary, specialized in low
carbon real estate development, Altareit.

The reports are available on the S&P Global Ratings website www.standardandpoors.com.

Financial calendar 2023
Combined General Meeting: 8 June 2023
Half-year results 2023: 27 July 2023 (after trading)

ABOUT ALTAREIT - FR0000039216 - AREIT

A 99.85% subsidiary of the Altarea Group, Altareit is a pure player in property development in France. Thanks to its unique multi-
product expertise, Altareit is a pioneer in mixed-use projects in French gateway cities. Altareit has the expertise in each sector
required to design, develop, commercialise, and manage made-to-measure real estate products. Altareit is listed in compartment A
of Euronext Paris.
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DISCLAIMER

This press release does not constitute an offer to sell or solicitation of an offer to purchase Altareit shares. For more detailed information concerning Altareit, please refer
to the documents available on our website www.altareit.com. This press release may contain some forward-looking statements. While the Company believes such
declarations are based on reasonable assumptions at the date of publication of this document, they are by nature subject to risks and uncertainties, which may lead to
differences between real figures and those indicated or inferred from such declarations. This press release must not be published, circulated, or distributed, directly or
indirectly, in any country in which the distribution of this information is subject to legal restriction
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